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UNCLASSIFIED 

PAGE 01 TOKYO 13191 011022Z 
20 

ACTION EA-09 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 

INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 

CEA-01 L-03 H-02 PA-02 PRS-01 AGR-10 ABF-01 /109 W 

065925 

R 010901Z SEP 76 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 1984 

UNCLAS TOKYO 13191 

PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TTAGS: EFIN, JA 

SUBJECT: JAPAN'S BALANCE OF PAYMENTS IN JULY - REVISED 
REF: TOKYO 12450 

1 . SUMMARY: REVISED B/P FIGURES SHOWED SMALL CHANGES 
FROM JULY PRELIMINARY REPORTED REFTEL. TRADE SURPLUSES, 
BOTH BEFORE AND AFTER SEASONAL ADJUSTMENT, EVISED 
SLIGHTLY UPWARD FROM PRELIMINARY ESTIMATES. SURPLUS ON 
CURRENT BALANCE REVISED UPWARD BY $24 MIL TO $404 MIL IN 
JULY PARTLY DUE TO SMALLER NET PAYMENTS FOR SERVICES AND 
TRANSFERS THAN IN PRELIMINARY REPORTED REFTEL. END SUMMARY. 

2. FOLLOWING ARE REVISED MOF DATA FOR JULY B/P IN MIL 
DOLLARS WHICH WILL BE REPORTED MORE FULLY IN USUAL MONTHLY 
AIRGRAM. JULY PRELIMINARY DATA PREVIOUSLY REPORTED IN 
REFTEL. ALL ITEMS ARE PLUS (I.E. RECEIPTS) UNLESS SHOWN 

AS "MIN." ALL TRADE ITEMS ARE ON IMF BASIS. 

JULY JULY 
REVISED PRELIMINARY 

UNCLASSIFIED 

UNCLASSIFIED 
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(1) CURRENT BALANCE 404 380 
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TRADE BALANCE 1,005 1,000 

EXPORTS 5,782 5,780 

IMPORTS - 4,777 -4,780 

SERVI ES AND TRANSFERS -601 -620 

(2) LONG-TERM CAPITAL 131 140 

(3) BASIC BALANCE 535 520 

(4) NON-MONET ARY SHORT-TERM 

CAPITAL AND ERRORS AND 
OMISSIONS COMBINED 186 200 

(5) OVERALL BALANCE 201 720 

(6) COMMERCIAL BANKS' SHORT- 
TERM NET POSITION - 194 -190 

(7) OFFICIAL SETTLEMENTS 

BALANCE 527 530 

3. SEASONALLY ADJUSED TRADE DATA (IMF BASIS) AS FOLLOWS: 
JULY JULY 
REVISED PRELIMINARY 
EXPORTS 5,302 5,300 

IMPORTS MIN 4,567 MIN 4,570 
BALANCE 735 730 

SHOESMITH 


UNCLASSIFIED 
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Current Classification: UNCLASSIFIED 

Concepts: BALANCE OF PAYMENTS, TRADE DATA 
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Copy: SINGLE 
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Disposition Action: n/a 
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Errors: N/A 
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ISecure: 1 
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